@
CRISI

RESEARCH

Sections
Key highlights 1
Segment definition 3
Structure 6
- Introduction 6
- Market size and structure 6
- Key growth drivers 8
- Cost structure 11
- Industry structure 12
- Porter’s 5 competitive forces model 13
- Key policies 14
Conduct 15
- Player profile 15
Jindal Saw Ltd
Welspun Gujarat
Man Industries
Ratnamani Metals & Tubes Ltd
Mabarashtra Seamless Ltd
PSL Ltd
- Key success factors 23
- Player strategies and actions 23
Performance 25
-  Demand review 25
- Demand outlook 25
- Cost and margins 30
- Financial performance 32
Investment opportunity 30
- Opportunities and risks 33
- Investment and funding 34
Fact sheet 35
Glossary 35
Chart
Structure
- Framework: Demand for steel pipes 8
Figures
Structure
- Segment-wise domestic demand for steel pipes in 2008-09 7
- Overall cost breakup 11
- Operating cost break-up 12
- Porter’s model 13
Continued...
ETT——— |



CRISIL
RESEARCH v 55 cor

...continued

Performance
- Domestic demand 26
- Domestic production 27
- HR steel prices 30

Performance
- Operating and net margins of the industry 31
- Creditor and debtor days 31

Key indicators
- Investment opportunity 33

Tables

Segment definition
- Pipes: Based on material of construction 3
- Based on usage 4
- Based on manufacturing process 4

Structure
- Domestic production 7
- Crude pipelines in India 9
-  Company-wise pipeline ownership 9
- Pipe making capacity 12
- Steel pipes: Duty structure 14

Conduct
- Financial profile of the steel pipe players 15
- Jindal Saw Ltd — capacity details 16
- Welspun Gujarat — capacity details 17
- Man Industries — capacity and product details 18
- Ratnamani Metals & Tubes Ltd — capacity details 20
- Maharashtra Seamless Ltd — product profile 20
- PSL Ltd - capacity details 22

Performance
- Growth of domestic steel pipe industry 25
- Crude pipelines under construction 27
- Proposed crude oil pipelines 27
- GAIL’s proposed natural gas pipelines in India 28
- GSPL’s proposed pipelines 28
- Other proposed pipelines 28
- Major gas pipelines commissioning over the next few years 29
- Future global pipeline projects (2009-2013) 30

Continued...

2 - CRISIL RESEARCH: STEEL PIPES : OCTOBER 2009




...continued

2
CRISiy

RESEARCH

Investment opportunity

Players adding significant capacity

Fact sheet

Player wise installed capacity and production

34

35

Company report

Business profile

Business evolution
Business model
Business trends

Peer comparison

Business & financial assessment

Business environment

Key competitiveness factors
Revenue and margin drivers
Financial statements analysis
Business and financial outcomes
Cash flow statement

Future strategy and plans

CRISIL RESEARCH: STEEL PIPES : OCTOBER 2009






