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ANNEXURE

CRISIangekkmaRing Upgrades in theafirsOlbabf7of Y

SI. Company Indugtr Outlook
No Fom
) ) 1| BoB Housing Finance| LHout®ihhg Finance AA+ Positive AAA Stable
Cred|t qua“ty pressure tO accentuate 2| Jagramkshan Limited Printing and Publishing AA- Positive AA Stable

edl T Seces AA- Stable AA Stable

Downgrades exceed upgrades in the manufacturing sector | 3| Nll€chnologies Limit
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1.00rroalevell .0Buriky06. Sl. Company Outiook

No Fom

1| Madras Cements Limitedement AA- Stable A+ Stable
Thiisinlingit@6 RISEXgectafippublisimetdatinBsundlh@ctober 2| India Glycols Limited| Organic Chemicals AA- Stable A+ Negativle
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firsitmein €CR |1 StdedssigmintdooRO03. * Rting watch with negative implications
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Sl. Company Outlook

N o From
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t00.9a-nnd|c-achah-eecta:rrescﬂ.utndame_anrt&aﬂsvx./mgrosStraGr_mng 2| Madras Cements Limitedement FA A Stable FAA - Stable|
fowardncreasipgticéargapi¢abendantieghiater Bkely 3| India Glycols Limited] Organic Chemicals FAA Stable FAA - Negati
toaccentued ee djid alptrye sswrrelsisectblowexbempacitdenuted

giveémeurrensltyoame girto folicorpotatémeneral. » Rting watch with developing implications

Thenfrasttruaedinansieedtoosth®thémande piostabdednarginally
increadGiRrespectiMedyxpectatfranisgabiinthesectaesflects
favourable governmetmd profiriataene fpecpdrent stupdiroancial
sectontitbeodtihe $@ctarexpediedntinmperate.

Thiscommeyhighli GRS blp'imioohhehapathagnitutcheredidality
pressuaethejossiilmpeactehmeditiem.



MCR contiCRISEfinemodifieadatt{MCR3heatodipgraplause ahibrtidosowngrables Real intere tRera@f%r@sttﬁmdl?ISMCdia\ﬁeistoridam;onstadne/decsoerelatildlm:ﬂeclines

to de Iirrj%hi'artions over any given period. In H1/FYO07 (April 2{®@06ldngSeptember 2006‘8th SIL's {\/ICR. wherahternmeadeisendice-vdrnda dt8nonthawse easustaimede aseanhterest
temfatimesreasle®fallifmgaievell .OrcordEd OBhRI CRefletdtsa@grades C Inue to 1NCr Patensitoreldd écliMedigle ante reteshiairogxpediddclinaneaen,
anthreewngran®R|SIbisg nieatingarfolicSeknnexfor@RISUpgradasd can impact cregd wibddtrpedifapressuctdDlievesh M CRitlontibmemaih. 0@lowever
downgrédesgnieatingsl/FYO07). thehatraneditem.
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! CRISILt$opior of Fixed Deposit ratings featured no upgrades and three downgrades. (See Anenxure)
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