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PRESS RELEASE

February 16, 2005, Mumbai

There have been reports in certain sections of the media which have suggested possible
restructuring of some of CRISIL’s businesses as a consequence of Standard and Poor’s/Mc-
Graw-Hill making an open offer for acquiring additional shares.

CRISIL wishes to unambiguously state that it remains committed to growing and
strengthening all its current businesses.  CRISIL wishes to assure all its constituents that it
will continue to serve them with the same commitment and excellence and high standards of
integrity and value systems as it has always done.

For further information, please contact:

R. Ravimohan
Managing Director and Chief Executive Officer
Phone: (Direct): +91-22-5653-7333

Roopa Kudva
Executive Director and Chief Rating Officer
Phone: (Direct): +91-22-5691-3062

CRISIL is India’s leading Ratings, Financial News, Risk & Policy Advisory company.
CRISIL leverages its core strengths of credibility and analytical rigour to deliver
opinions and solutions, that help clients mitigate and manage their business and
financial risks, make markets function better, and help shape public policy. CRISIL
supports these through its unique width of product and service offerings.
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